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Bonds

Ohviously 1t 1s yet too sarly to galn |
any but thse mom genernl (daa of the
:ul!'rn e effect of tha war upon financa
| and business In this country or elsewhara,
The fineneial world 18 confronted with an |
entirely new sst of conditions which must
ba met by extmordinary measurses. 1nder |
such elrcumstances, quite apart from the

International Steam Pump Company

To the Holders of the First Lien Twenty-Year Five Per Cent.
Sinking Fund Gold Bonds, due September 1, 1929:

Receivers having been appointed for the International
Steam Pump Company, the undersigned have, at the re.
quest of the holders of a large amount of the bonds, con-
stituted themsclves a Bondholders Protective Committes
In the judgment of the Committes the intereats of the bond.
holders require prompt and concerted action, Bondholders
gre therefore requested immediately to deposit their bonds
In negotiable form (with the September 1, 1914, and all sub.
sequent coupons attached) with GUARANTY TRUST
COMPANY OF NEW YORK, the Depositary of the Com.
mittee, at its office in New York or its office in London, ot
with one of the following agents of the Depositary: St
Louis Union Trust Company, of St, Louis, Mo., Common.
wealth Trust Company, of Boston, Mass., or Associatie Cassa
of Amsterdam, Holland. The Depositary or its agents will
issue transferable certificates of deposit under an Agree.
ment of Deposit, copies of which will be furnished upon ap-
plication to the Depositary or to any of its said agents or
to the Secretary of the Committese. The Committee hop=s
to be in a position at an early day to formulate and announce
a plan of reorganization. In case depositing bondholders
should be dissatisfied with such plan of reorganization, they
will be afforded an opportunity of withdrawing thelr bonds
pursuant to the terms of the Agreement of Deposit,
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Financial Houses

Tomorrow

are not closing their doors now. Rather they
are quickly agapting themselves to the newer
opportunities brought about by the exigencies
of the WAR and the demands of our South
American neighbors for closer financial and
commercial co-operation. The banking house
of today is not forgetful of its obligations of yes-
terday. Selling securities carrres with it the
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